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B coBpeMeHHBIX yCIOBUSIX X034CTBOBaHUS (PUHAHCOBBIE PECYPCHI IPEATPUSITHIA
WTPaAlOT BAXHYIO POJb, TAK KAK UMEHHO OHM CO3JAOT YCJIOBHS Il HENPEPHIBHOTO
mpolecca TMPOU3BOJACTBA, €ro CTa0WIBHOTO pOCTa, a TakkKe ONpeAesioT
KOHKYPEHTOCIIOCOOHOCTbH MPEANPUATHS Ha PHIHKE.

®dopmupoBaHue (HUHAHCOBBIX PECYPCOB BKIOYAeT (POPMHUPOBAHHUE YCTAaBHOTO
KanuTajla, MPUBJICYCHHE KPEAUTOB, 3aiiMOB, aKKyMYJSLUs JEHEXHBIX (HOHIOB,
oOpadyeMbIX ~ OT  BBIPYYKH  pealu3alMd  HPOAYKLMH, (dopMupoBaHue
HepacIpeieJIeHHON NpUObLIH, IPUBJICUEHUE CIIELUATIbHBIX LIEJEBBIX CPEICTB.
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Hctounuku ¢dopmupoBanus (PUHAHCOBBIX PECypcoB 3aBUCAT OT (HOPMBI
COOCTBEHHOCTH, Ha OCHOBE KOTOPOM cozmaeTcs mpeamnpusatve. Tak, mpu co3gaHuu
TOCYJapCTBEHHBIX TPEANPUATHNA (PUHAHCOBBIE pecypchl (OPMHUPYIOTCS 3a CYET
Oro/pKeTa, CPEACTB IPYTUX AaHATOTHYHBIX MPEATPUSITHIA MPU UX PEOPraHU3alNN U T.1I.
[Ipy co3maHWmM YacTHBIX MPENNPHUATHA WM JPYTHX  HETOCYJapCTBEHHBIX
OPEINpHUATHA, OHH (QOPMHUPYIOTCS 3a CYET YACTUYHBIX B3HOCOB YUPEAMUTEICH,
TO0OPOBOJIBHBIX B3HOCOB HOPUIMYECKHX M (DU3MUECKHUX JUI[ U T.M. Bce 3TH B3HOCHI
(cpencTtBa) TMpeACTaBISIOT COOOM yCTaBHBIM (IIEpBOHAYAJBHBINA) KalUTal M
aKKyMYJIAPYIOTCSI B YCTaBHOM (DOHJIE CO3JaHHOTO TIpeapusiThs [5].

[TepBonavanbHOE (hopMupoBaHue GUHAHCOBBIX PECYPCOB MPOUCXOIUT B MOMEHT
YUIpEKIACHUS TPEANPUATHS, KOTJa o0pa3yeTcs yctaBHbIA (oHA. Ero uctounnkamu B
3aBUCUMOCTH OT OpPTaHU3AIMOHHO-TIPABOBBIX (OPM XO3SIMCTBOBAHUSI BBICTYIIAIOT:
aKIIMOHEPHBIM KamuTall, OTpacieBble (UHAHCOBBIE pecypchl (IIpU COXpPaHEHUU
OTpaCJIEBbIX CTPYKTYp), JOJITOCPOYHBIA KpEIUT, OIOJKETHBIE cpencTBa. Bemnunna
YCTaBHOTO (OHJIa TOKa3bIBAE€T pa3Mep TeX [EHEKHBIX CPEJCTB - OCHOBHBIX U
00OPOTHBIX - KOTOPHIC HHBECTUPOBAHBI B ITPOIIECC MPOU3BOCTRA.
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PucyHok -1. DUHAHCOBBIE PECYPCHI IPEAIPHUATHIAT

3HaunTenbHbIe (DMHAHCOBBIE PECYPChI, OCOOCHHO IO BHOBBH CO37aBa€MbIM U
PEKOHCTPYUPYEMBIM TPEANPUATHSIM, MOTYT OBITh MOOWJIM30BAaHBI HAa (PMHAHCOBOM

! TInackosa H.C. DxoHoMuueckuii ananus: yuebnuk.- M.: Dxemo, 2016- 300c.
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peiake. DopmamMu X MOOMIIM3AIUY SBJISIOTCS: MPOAaXka akIUil, 00IUranui u Ipyrux
BUJIOB I1IEHHBIX OyMar, BBIMIYCKA€MbIX JaHHBIM NPEANPUITUEM, KpPEIUTHbBIC
WHBECTUIIUU.

Jlo mnepexoma Ha PBHIHOYHBIE YCJIOBHUS XO3AWCTBOBAHUS 3HAYMUTEIbHBIE
(MHaHCOBBIE pPECYpChl MPEANPUITHS TOJydald Ha OCHOBE BHYTPUOTPACIECBOIO
nepepacrpeiesieHsl JCHEKHbIX CpPEJCTB M OrokeTHoro ¢uHaHcupoBaHus. s
co3JaHusi OJAroNpHUSATHBIX HKOHOMHUYECKUX YCJIOBHM B paMKax NpearnpusiTus
rocyJapCcTBO MCHOJB3YET TaKHME METO/bl: TOCYJapCTBEHHBIN KpeauT, (PMHAHCOBYIO
MIOMOILb, YIPOIICHHYI0 CHUCTEMY HAJIOr0O0J0KEHUs, TIOCYIapCTBEHHBIN 3aKas,
3aUMCTBYSl OMBIT y Pa3BUTBHIX CTpaH Mupa. TakuM oOpazom, r000e MpenrnpusITHe
MMEET BO3MOXKHOCTh (hOPMUPOBATh (PMHAHCOBBIE PECYPCHI KaK 3a CYET COOCTBEHHBIX,
TaK W 3a CYET 3aeMHBIX MCTOYHUKOB [4]. B COBpeMEHHBIX yCIOBHUSX NESTEIBHOCTU
IIPOMBINUICHHBIX NPEINPUATANA HEBO3MOXKHO OTIATh IPEUMYIIECTBO KaKOMY-TO
OJTHOMY HCTOYHUKY (OPMHUPOBAHUS (PUHAHCOBBIX PECYPCOB H3-32 HEraTHUBHBIX
nocneAcTBui. Tak, BO BpeMs UCHOIb30BaHUS JIMIIb COOCTBEHHBIX CPE/ICTB BOZHUKAET
yrpo3a OrpaHWYeHHs pocTa (PUHAHCOBOTO MOTEHLUMANA MPEINPUSATUH, a
WCIIOJIb30BaHUsI 3a€MHBIX W MPUBIICYEHHBIX CPEICTB B 3HAYUTENIBHBIX 00BEMAxX, C
JIPYTroi CTOPOHBI, IEUCTBUTENBHO JTAET BOSMOKHOCTh BBDKMBAHUS U MPOTPECCUBHOTO
pa3BUTHUS B YCIIOBUSAX HECTAOMIIBHOCTH, HO U 3HAYUTENIHHO MOBBIIIAET YPOBEHb PUCKA
B ()MHAHCOBOM NIeATeTbHOCTH NpeanpusaTuii. [Ipo6Giaemsl hopmupoBanus (HHAHCOBBIX
pPECYpPCOB MPUCYTCTBYIOT NMPAKTUYECKH HA KaXAOM NpeanpusTtuu. OHU CBS3aHBI C
OCOOEHHOCTSIMU OpraHU3aIMU POU3BOJACTBEHHO-XO3SIMCTBEHHONM W (PUHAHCOBOM
NEATEIBHOCTH NPEANPUATUN, TOCYAAPCTBEHHONW PETYJISATUBHOM IMOJIUTUKOW KAacaeMo
(dbopmupoBaHus (PMHAHCOBBIX PECYPCOB MPEANPUITHIA, BIUSHUE KOTOPOU pacTeT mpu
YCJIOBHM TOCYJapCTBEHHON MOHOIIOJIMM Ha TMPOM3BOJACTBO MHpoAyKuuu. OpHako B
COBPEMEHHBIX YCIIOBUSAX NPEANPUATHS HEIOCTATOYHO oOecnedeHbl (PUHAHCOBBIMU
pecypcaMu H3-3a OTCYTCTBUSI M HEJIOCTaTKa HCTOYHUKOB HUX (HOpMHUpPOBaHMS.
3HaYUTENIbHOE KOJIMYECTBO MPEA-TIPUATUH ABIISAIOTCS YOBITOUHBIMH, UTO CYIIECTBEHHO
OTpaHUYHMBAET COOCTBEHHBIC HCTOYHUKU (PopMuUpoBaHUS (DUHAHCOBBIX PECYPCOB.
[IpuBnedyeHre OAHKOBCKMX KpPEIUTOB COMPOBOXKIAETCS POCTOM IUIaThl 3a UX
MCIIOJIb30BAaHUE, YTO MIPUBOAUT K YBEJIIMUEHUIO ONIEPALIMOHHBIX 3aTPaT U YOBITOYHOCTH
npeanpuatuid. [losTomy, KaxaoMy CyObEKTy XO3SMCTBOBaHHSA HEOOXOIMMO Ooiiee
palMOHAIBHO TMOAXOAUTh K Bompocy (opMupoBaHus (HUHAHCOBBIX PECYPCOB,
YMEHbBINIATh KOJIMYECTBO KPEOUTOB U 00s3aTeNbCTB. A ToCydapCTBY, OCOOEHHO B
COBPEMEHHBIX YCJOBHSX, HEOOXOAUMO OOECHEeUUTh MOCTOSHCTBO SKOHOMHMKH W
VIYYIINTh HOPMATUBHYIO 0a3y, UTO TO3BOJIUT NMPEANPUSITHIM OBITh 3aIUIIICHHBIMU
(YHKIMOHUPOBATH 1a’K€ B KPU3UCHBIX CUTYAIUSX.

OngnuMm u3 HauOosiee BaKHBIX MEPOINPHUSATUN MO MOBBILIEHUIO (PUHAHCOBOM
NEeSTENbHOCTU IPEANPHUATUIN SBIISETCA TOUCK BHYTPEHHUX PE3€PBOB MPUOBLILHOCTH U
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JDOCTHXKEHUIO 0e3yObITOYHON paboThl 3a cueT OoJiee MOJHOTO HCIOJIb30BAHHS
MOIITHOCTH TMPENNPUATHS, TOBBIIICHUS KadecTBa W KOHKYPEHTOCIIOCOOHOCTH
NPOAYKIUHU, CHIDKEHHSI €€ CceOeCTOMMOCTH, PAalMOHATBHOTO HCIOJIB30BAHHS
MaTepUATLHBIX, TPYJIOBBIX M (PHHAHCOBBIX PECYPCOB, COKpAIICHUS PACXOJOB H
OTEPb.

[TogBoAst WTOT, MOXXKHO OTMETHTH YTO (DPMHAHCOBBIH POCT BO3MOXKEH MU
aKTHBHOW pealM3allid pa3IMYHbIX HOBOBBEJICHHI: HOBOW MPOAYKIMH, HOBBIX
TEXHOJIOTUH, HOBOW TEXHUKH. [IpennpusaTHio HE0OXOIUMO MPOBOIHMTH KOMILICKC
paboT Mo QuUHAHCOBOMY OOOCHOBAHHIO U OMpeiesieHUI0 d(H(HEKTUBHOCTH KaXKIOTO
MeponpusTs. Peann3anus BeIllieyKa3aHHBIX MEPOIPHUSITUN TTO3BOJIAT MPEATIPHUSITHIO
YIIy4IITh BCE CBOM (DMHAHCOBBIC MOKA3aTENM U CTaTh OJAHUM W3 JIUJCPOB B CBOCH
o0racTu.
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