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Oc0o0eHHOCTH PA3BUTHUA MEKIYHAPOIHON (PMHAHCOBOU
CHUCTEMBbI B COBPEMEHHBbIX YCJIOBUAX

Haprusza DcanboeBna XKustHoBa

Ymumxon DpMmar yrn Tusnaes
TOU

AnHoTanmsa:  OCHOBHBIMH  YCIOBUSIMH  YCIEIIHOIO  JOJTOCPOYHOTIO
HSKOHOMHMYECKOTO Pa3BUTHUS BCeX 0€3 MCKIIOUYEHHS CTPAaH U BXOASAIIMX B UX COCTaB
PErHOHOB SIBIISIFOTCSI CTAOUIIBHOCTh 3KOHOMHYECKOW M (DMHAHCOBOM CHCTEMBI IPH
KOMILIEKCHOM BO3/I€MCTBUM BHEIIHWX W BHYTPEHHHUX (PAKTOPOB BHEIIHEW cpenbl. B
CTaTb€ PACCMOTPEHBbI W U3YyUEHBbl OCHOBHBIE (PAKTOPHI BIMSIOIIME HA Pa3BUTHE U
CTaOUIIBHOCTh MEXAYHAPOAHON (PMHAHCOBOH cucTeMe.

KuaroueBble cioBa: MexayHapoAHass (PUHAHCOBas CHCTEMa, 3KOHOMUYECKHE
(GakTopbl,  TEXHOJOTMYECKHE  WHHOBAI[MM,  WHBECTHIIMOHHAs  aKTUBHOCTb,
MEKTyHapOIHAsI TOPTOBIIA

Features of the development of the international financial
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Abstract: The main conditions for successful long-term economic development
of all countries without exception and their constituent regions are the stability of the
economic and financial system under the complex influence of external and internal
environmental factors. The article considers and studies the main factors influencing
the development and stability of the international financial system.

Keywords: international financial system, economic factors, technological
innovations, investment activity, international trade

MexryHapoaHasi puHaHCOBasi CUCTEMA - 3TO CUCTEMA, KOTOpasi BKIIIOYAeT B ceOst
BCe (PMHAHCOBBICE OTHOLICHHS MEXIY Ppa3MYHbIMU CTpPaHaMH M YYaCTHHUKAMHU
MEXIyHApOIHbIX (DMHAHCOBBIX PBHIHKOB. Pa3BuTue MexayHapoaHOW (uHaHCOBOU
CUCTEMBI HANpsIMYHO CBSI3aHO C IMPOLECCOM I00AIM3alui, KOTOPHIA MPUBOIUT K
YBEIMYECHHUIO MEXIYHApOJHOW TOPIOBJIM M WHBECTHUIIMM, a TaKXKe K YBEINYEHUIO
00bEMOB KamuTasla, KOTOPBI MepeMeliaeTcs 4epe3 IpaHullbl. B 3ToM noknane Mbl
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paccMOTpUM OCOOEHHOCTH PA3BUTHS MEKIYHApOAHOM (PUHAHCOBOM CHUCTEMBI B
YCJOBHSIX IMIOOATM3ALNH.

DxoHOMUYECKUE (aKTOPBI SBISAIOTCA OIHUM U3 HamOoJee BaKHBIX (DAKTOPOB,
BIIMSAIONIUX HA Pa3BUTHE MEXKIYHAPOIHON (PUHAHCOBOW CUCTEMBbI. POCT SKOHOMUKHU U
MHBECTUIMU NPUBOIAT K YBEJIMYCHHIO OOBEMOB KallMTajla, MEPEMEIIaeMOro uYepe3
rpaHunbl. [loBbIIIEHME YpPOBHSA JKH3HM U YBEIMYEHHE JOXONOB HNPUBOAAT K
YBEJIIMYEHHUIO CIIPOca Ha (PMHAHCOBBIEC YCIIYT'H, TAKUE KaK OAHKOBCKHUE U CTPAaXOBBIE
YCIIyTH.

[Tonmutnueckue ¢GakToppl MOTYT OKasbIBaThb CYIIECTBEHHOE BIHUSHHE Ha
MEXIYHAPOJIHYIO0 (DMHAHCOBYIO CHCTEMY. VI3MEHEHHs B MOJUTUYECKON OOCTaHOBKE,
TaKMe KaKk M3MEHEHUs B IMPABUTEIbCTBE, 3aKOHOAATEIbCTBE M Tapudax, MOTyT
IPUBECTH K U3MEHEHUSIM B MEXIYHApOIHbIX (PMHAHCOBBIX OTHOIIEHUsAX. Hanpumep,
BBEJICHUE HOBBIX TapU(POB MOXKET MPUBECTH K U3MEHEHUIO 00BEMOB MEKyHAPOIHON
TOPTOBJIM, @ U3MEHEHUS B 3AKOHOJIATEILCTBE MOTYT IIPUBECTH K U3MEHEHUIO ITPABUI U
HOPM, PETYJIMPYIOLIUX MEXTyHapOIHbIe (UHAHCOBBIE PHIHKH.

TexHomOornyecKkue MHHOBAIMU TAK)KE OKAa3bIBAIOT 3HAYMTENIBHOE BIUSHUE Ha
MEXIYHAPOJIHYIO PUHAHCOBYIO cucTemMy. UHpOpManmoHHbIE TEXHOJIOTUU TTO3BOJISIOT
YYaCTHUKAM MEXAYHapOIHBIX (DUHAHCOBBIX PHIHKOB OBICTPO U JETKO OOMEHUBATHCA
uHdopmarmei, yto moBbIMAET 3PGHEKTUBHOCT, W MPO3PAYHOCTH (HMHAHCOBBIX
onepanuil. TexHonOrMueckre MHHOBALIMUA TaKXe CIHOCOOCTBYIOT Pa3BUTHIO HOBBIX
¢opM (PUHAHCOBBIX WMHCTPYMEHTOB, TAKMX KaK KPUITOBAJIIOTHI, YTO MPHUBOAUT K
U3MEHEHUSIM B MEXIYHApOIHBIX (PUHAHCOBBIX OTHOLICHUSX M PETYIMPOBAHUU
(PMHAHCOBBIX PHIHKOB.

OpHoli M3 MIaBHBIX OCOOEHHOCTEW MEXIYHAapOAHOW (PMHAHCOBOW CUCTEMBI B
YCJOBHSIX T00AIU3aluy SBISETCS YBeJIMUEHUE 00bEMOB KalluTala, MepeMeniaeMoro
yepe3 rpaHuipl. PocT 00beMOB MEXAYHAPOJHBIX MHBECTULHMA U MEXIyHApOAHOU
TOPTOBJIM TNPUBOJUT K YBEJIWYCHHIO OOBEMOB KalluTajla, KOTOPBIA IepeMeniaeTcs
4yepe3 MPaHULIbl. DTO MOYKET IPUBOJUTE K U3MEHEHHUIO KypCOB BAIIOT U K H3MEHEHUIO
CTaBOK HAa MEXIYHApOIHbIX (PMHAHCOBBIX PHIHKAX.

B ycnoBusix miodanuzaium pacteT pojb MEXIYHAPOIHBIX OpraHU3AlMMi, TaKuX
kak MexyHapoauslii BamoTHbI poun (MB®), BcemupHasi ToproBasi opraHu3anus
(BTO) u Opranuzaiusi 5KOHOMUYECKOro coTpynHuuectBa u pazsutus (O9CP). Otu
OpraHU3allMy UTPAIOT BAKHYIO POJIb B PETYIMPOBAHUN MEXIYHAPOAHBIX (PUHAHCOBBIX
PBIHKOB, YCTAHOBJIEHUU CTaHAAPTOB M HOPM, a TAKXKE B MOAJIEPIKKE PA3BUBAOILIUXCS
CTpaH.

Poct mnobGanu3anuy NPUBOAUT K BO3HMKHOBEHHIO HOBBIX MEXTyHAPOTHBIX
(bUHAHCOBBIX IIEHTPOB, Takux Kak JlyOait, Illanxaii u TOHKOHT. DTH LEHTPHI
Ope/ularaloT  pas3jiuyHble (UHAHCOBBIE YCIYrM, TakKhe Kak OaHKOBCKHE U
MHBECTULMOHHbIE YCIYTHM, M TPUBJIEKAIOT OOJbIIOE KOJUYECTBO HHOCTPAHHBIX
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WHBECTHUIINN.

Pa3BuTrHe TexHONOrWii MPUBOAUT K TMOSBICHUIO HOBBIX (DOpM (DUHAHCOBBIX
MHCTPYMEHTOB, TAKUX KaK KPUITOBAIIOTH U OJOKYEHH-TEXHOIOTHU. KpUnToBamoThI,
Takue Kak butkouH, D¢upuyMm u JlalTKOWH, CTaJM albTEpPHATUBHBIMH (popmamu
MHBECTUPOBAaHUS M OIUIAThl 3a TOBapbl W yCiayrd. OHU IO3BOJSIOT IPOU3BOIUTH
OBICTpBIE M JICLIEBBIE MEXAYHApOAHBIE TPaH3aKIUHM, O00X0nd TpaJAULUMOHHBIE
OAaHKOBCKHE KaHaJbl. BIOKYEHH-TEXHOJOTUU HCHOJIB3YIOTCS MJIsl PETUCTPALUU U
nepefayd JAaHHbIX B 3alIM(pPOBAHHOM (QoOpMeE, UTO MOBBINIAET MPO3PAYHOCTh U
0€301MacHOCTh (PMHAHCOBBIX OTIEpaIUil.

B ycnoBusx moOanu3anuy U yBeJIHMYEHUS 00bEMOB KaluTasa, MepeMenaeMoro
yepe3 TrpaHullpl, TOCYIapCTBa YCHUJIMBAIOT CBOIO pOJIb B  PETYIMPOBAHUU
MEXIyHapoIHbIX (PUHAHCOBBIX PBIHKOB. [ocynapcTBa pa3palaThiBalOT U BHEAPSIOT
HOBBIE HOPMBI U CTaHJIAPTHI JJISl PEryJIUpPOBaHUS (PUHAHCOBBIX PHIHKOB, TaKHUE Kak
Basel III, kotopble ycTaHaBnuBaroT TpeOOBaHUS K YPOBHIO KaluTajaa U JUKBUIHOCTU
OaHKOB.

B ycnoBusx mobanu3anuy U yBeIndeHuss 00beMOB MEXTyHAPOAHOU TOPTOBIIHU U
WHBECTHUIMI, CTAHOBHUTCS Bce OOJee BaXHbIM YUYHUTBIBATH HKOJOTMYECKHE H
COLlMaJIbHbIE aclekThl. IHBECTOpPHI M MOTPEOMTENM BCE Yallle OPUEHTUPYIOTCS Ha
COLIMAIIBHO OTBETCTBEHHBIE M JKOJIOTMYECKM YHCTHIE KOMIIAHWM, YTO IPUBOIUT K
MOSIBJICHUIO HOBBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaKUX KaK 3€JIeHble OOJIMranuu u
COLIMAJIbHO OTBETCTBEHHbIE HHBECTULIMOHHBIE (DOHIBI.

Takum oOpa3oM, MexAyHapoaHas (UHAHCOBas CHUCTEMa MPOAOIKAET
pa3BUBAThCS B YCIOBUAX MoOamu3anuu. PocT MeXAyHapOOHBIX HHBECTULUN H
MEXIYHAPOIHON TOPrOBIM MPUBOAUT K YBEIMYEHHID OOBEMOB KamuTania,
MepeMENIaeMOro 4epe3 rpaHullbl, a POCT TEXHOJIOTMM W TOSBIECHHE HOBBIX (HOpM
(MHAHCOBBIX MHCTPYMEHTOB HM3MEHSAET ()MHAHCOBBIE OTHOIIEHUA. B 3TOol cCBs3M,
MEXIyHapOJIHble OpraHu3allid, ToCyJapcTBa W OU3HEC-CTPYKTYPhl JOJIKHBI
IPOAOIDKATh pabOTy MO YCHICHHIO PEryJMpOBaHUsS MEXKIYHAPOAHBIX (PUHAHCOBBIX
PBIHKOB M pPa3paboTke HOBBIX CTAaHIAAPTOB, KOTOPbIE MOTYT 3(P¢EKTUBHO peIIaTh
BBI30BBI U MPOOJIEMbI, BO3HUKAIOIIKE B X0/1€ UX (DYHKIIMOHUPOBAHUS.

OpHuM M3 KIIOYEBBIX (DAKTOPOB, BIUSIOIIMX HA PA3BUTHE MEXKITYHAPOIHOM
(bMHAHCOBOUM CHCTEMBI, SIBJISETCS TEXHOJIOrMYecKui mporpecc. HoBbie TexHoOrHH,
Takue Kak OJOKYEHH M MCKYCCTBEHHBIM WHTEIUIEKT, MEHSIOT TpaJUlMOHHbIE
(buHaHCOBbBIE OTHOILIEHUS, CO3/1aBasi HOBbIE BO3MOYKHOCTH U BBI3bIBasi HEOOXOAUMOCTh
B yCWJIEHUH Oe30macHOCTH (MHAHCOBBIX omeparuii. Kpome Toro, HOBbIE (POPMBI
(UHAHCOBBIX HMHCTPYMEHTOB, TakM€ KaK KPUITOBAIIOTHI W 3€JE€HbIE OOIUTalH,
IPEACTABIAIOT cO00M anbTepHATUBBI TPAJULMOHHBIM (PMHAHCOBBIM HMHCTPYMEHTAM,
CTUMYJUpPYSl Pa3BUTHE HOBBIX DPBIHKOB M CO37aBas HOBBIE BO3MOXKHOCTH IS
MHBECTOPOB U NPEANPUHUMATENCH.
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HecMoTpss Ha Bce BBI30BBI, CBA3aHHbIE C DNoOaJM3alMedl U Pa3BUTUEM
MEXIyHApOIHON (PUHAHCOBOM CHCTEMBI, OHAa BCE KE OCTACTCS OAHUM M3 KIIOUEBBIX
MHCTPYMEHTOB, 00OCCIEUMBAIOIINX MEXKIYHAPOIHYIO SKOHOMUYECKYI0 HHTETPALHUIO.
Pa3Bute MexayHapoqHOW (PUHAHCOBOM CHCTEMBI JOKHO OBITH HAMpaBlICHO Ha
YCTOMYMBOE Pa3BUTHE SKOHOMHUKH, yIyULICHUE )KA3HU JIIONEH U 3aIUTY OKPYKAIOIIEH
cpenpl. OTo TpeOyeT JalbHEHIIEr0 yKPEIUIEHUS COTPYIHUYECTBA  MEXKIY
roCy/1apcTBaMM, OM3HEC-CTPYKTYpaMHu U MEXAYHAPOAHBIMU OPTaHU3aALUAMU.

OnHMM 13 BaXXHEWIINX BBI30BOB, CTOSIIMX NEPE] MEXIyHAPOIHON (PUHAHCOBOI
CHUCTEMOM, SIBIIETCA COKpallleHHe m[io0anbHOW HepaBHocTH. Hecmorps Ha
3HAYUTENBHOE PAa3BUTHE MEXKIyHApOAHOW (UHAHCOBOM CHUCTEMBI 3a IOCIEAHHUE
NECATUIIETUS], MHOTHE CTPaHbl, 0COOCHHO Pa3BUBAIOIINECS, OCTAIOTCA OTCTAIOLIMMU B
00JIacT IKOHOMUYECKOTO pa3BUTUSA. OIHON U3 MPUYHMH 3TOTO SABJISETCS HEIOCTATOK
AocTyna K (PMHAHCOBBIM peCypcaM U MHBECTULUSAM. DTO MOXKET OBITh PEIICHO MyTeEM
YBEIMYEHHs JOCTYITHOCTH KPEIWTOBAHUA Il MAJIbIX U CPEOHUX IPENNPUATUH, a
TaK)K€ IOCPEJICTBOM CO3/laHusi OoJsiee crpaBeauBol U 3()(EKTUBHON CHUCTEMBI
MEXIYHAPOTHOTO HAIOTOOOI0KEHUS.

B cBere nocienHux mo0anbHbIX COOBITUIA MEXTyHAapOoAHas (PMHAHCOBAs CUCTEMA
CTOJIKHYJaChb C HOBBIMM BBI30BAMM W BO3MOXHOCTAMH. |eononutuyeckas
HECTAOMJIBHOCTh K CYLIECTBEHHBIM M3MEHEHMSIM B MEXIYHAapOAHOM TOPIoOBIE,
MHBECTUIIMOHHBIX TIOTOKAaX M IIEHOOOpa30BaHUM Ha phIHKAaX. B oTBEeT coObITHIT OBLIH
pa3palaThIBalOTCs pa3IMYHbIe MEPHI MOIJICPKKU IKOHOMUKH, TaKUe KaK MPOrpaMMbl
rOCylapCTBEHHOM ITOMOIIY, CHUKEHHE ITPOLEHTHBIX CTABOK U U3MEHEHUE HAJIOTOBOU
MONMUTUKHA. OHAKO 3T MEPBI TAK)KE MOTYT IPUBECTH K HETAaTUBHBIM ITOCIIEIACTBHSIM,
TaKUM KaK IMOBBIIIEHUE YPOBHS TOCYAapCTBEHHOIO J0JTa U UH(ISALIUN.

Takum oOpa3zoMm, MexAyHapogHas (UHAHCOBAs CHUCTEMAa  MPOJOJIKAET
pa3BUBATbCS U M3MEHATHCS B yCIOBUAX IoOanm3auuu. KiroueBbiMu (akTopamu,
BIIMSAIOLIMMH Ha €€ Pa3BUTHE, ABIIAIOTCA PETYIMPOBAHUE, TEXHOJIOTMYECKUH IPOrpecc,
COKpallleHHe TJIO0ATbHOM HEPAaBHOCTH U BBI30BBI, CBA3aHHbIE C I[I0OATHHBIMU
coObITusiMU. JlanpHeiee pa3BuTHE MEXKTyHAPOTHON (PHHAHCOBOW CHCTEMBI JJOJIKHO
OBITH HAIMIPABJIECHO HA YIIYYIICHHUE KU3HU JIO/IeH, YCTOMUMBOE Pa3BUTHE YKOHOMUKHU U
3alATYy  OKpYyXarolel cpeapl. ITo  TpeOyeT  AanbHEMIIero  yKperieHus
COTPYAHHYECTBA MEXKIY TOCYAapCTBaMH, OM3HEC-CTPYKTYypaMu U MeEX HapOAHBIMU
OpraHu3alMsIMH, 4YTOOBl  JOCTMYb  COIJIaCHMs IO  OCHOBHBIM  HpoOiieMaM
MEXIyHApOIHON (DMHAHCOBOW CHCTEMBI W pa3paboTaTh JEWCTBEHHBIC MEXAHU3MBI
pEIIeHUS ITHX MPOOIEM.

OnHuM U3 T[JIaBHBIX BBI30BOB SIBIISIETCS TOAJAEp)KaHHWE OallaHCca MEXIy
DKOHOMUYECKHM POCTOM M YCTOMYMBOCTBIO. HEKOHTpONIMpyemblid 3KOHOMHYECKH
POCT MOXET NPUBECTU K PECYPCOEMKOCTH, HEPABHOMEPHOMY paclpeeeHHIo Oar u
yIrpo3e JKoJorm4yecko ycronuumBoctd. C  Apyrol  CTOpPOHBI, HENOCTATOK
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HKOHOMHUYECKOTO POCTa MOMKET TMPUBECTH K COLMAIBHBIM H 3KOHOMHYECKUM
npobiemMam, TakuM Kak Oe3paboTuiia W HepaBeHCTBO. Takum  o0Opazowm,
MeXayHaponHas (UHAHCOBasi CHCTeMa JOJDKHA COBMEIIATh SKOHOMHUYECKH POCT U
YCTOMYMBOCTh, YTOOBI OO0ECHEYUTh JONTOCPOYHOE OJIarocoCTOSIHME I BCEX
YYaCTHUKOB SKOHOMUKH.

Baxnoit 3amadeit s MEXIyHapoaHOW (HUHAHCOBOM CHCTEMBI SIBJISICTCS
obOecnieueHue (uHancoBor crabunbHOCTH. CTaOUIBHOCTH (PUHAHCOBOW CHCTEMBI
MMEET BaXHOE 3HAUEHHUE JUISl 3alIUTHl OT MOTEHIMATBHBIX KPU3UCOB U 00ECTIeueHuUs
HKOHOMHYECKOTO pocTa. i TOCTHXKEHHUSI STOW el MEXAyHapoaHas (uHaHCOBas
CUCTEeMa JIOJDKHAa 007aJaTh aJeKBaTHBIMH HMHCTPYMEHTAMH PETYJIHPOBAHUS M
MOHUTOPHHTA, YTOOBI TPEIOTBPATUTh BO3ZHUKHOBEHUE KPU3UCOB W pPearnpoBaTh Ha
HUX B CJIy4ae HEOOXOJUMOCTH.

B nenom, MexayHaponHas ¢uHaHCOBas CHCTeMa IPOAOIKAET pa3BUBATHCA U
aJanTUPOBATHCS K U3MEHSIONMMMCS YCIOBUIM ToOanu3anuu. JlanbHeiiiee ycuieHue
COTPYAHHYECTBA MEXAY IOCyapCTBaMH, OM3HEC-CTPYKTYpaMU U MEXIyHAPOIHBIMU
OpraHu3alMsIMHU TO3BOJUT 0OecneunTh Oosiee crpaBeMuByl0 U 3(()EKTUBHYIO
MEXIYHApOIHYI0 (UHAHCOBYIO CHCTEMY, CIOCOOHYIO OO0ECHeYuTh YCTOWYUBBIN
HYKOHOMUYECKHM POCT | 3aIUTY HHTEPECOB BCEX YUACTHUKOB DIKOHOMUKH.
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